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Office 
Market 
Overview
South 
Manchester

2024



2024 Snapshot
OFFICE MARKET OVERVIEW
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7,017 SQ FT 
12,000 SQ FT 

3%

258 TRANSACTIONS 332,472 SQ FT

39%
39%

93%
£27.00 PER SQ FT

Nordex acquired transaction of 
2024 saw OFGL acquire

There were 

at Solutions House, Stockport

in 2024.

increase on 2023

Take up reached

of take-up by volume 
was from deals in the 
5,000 - 10,000 sq ft 
size bracket

of take-up by quanity of 
transactions were in deals 
of 5,000 sq ft or below

in 2024. 

at Towers Business Park for 

decrease on 2023.

LARGEST
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What our 
occupiers select 
space on 
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Talent Attraction  Retaining Talent Amenity Investors
Millennials and 
Generation Z 
want to work 
for a company 
that reflects 
their ESG needs

Keeping their 
existing workforce 
and acquiring 
an office which 
entices employees 
to use the office

Amenity led 
workspace to entice 
their workforce back 
into the office

There are now 
share price 
considerations and 
investor pressures 
towards ESG

OFFICE MARKET OVERVIEW
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OFFICE MARKET OVERVIEW

South Manchester Take-up 
2015 - 2024

Take-up:

Source: CBRE Research

Q4Q3Q2Q1 5 year Annual Average10 year Annual Average

Q4 2024 

78,451 sq ft
2024 

332,472 sq ft
5 Year Average 

421,805 sq ft

10 Year Average 

553,589 sq ft



OFFICE MARKET OVERVIEW

2024 Completed Transactions 
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BUILDING SIZE (SQ FT) OCCUPIER SPEC RENT (PSF) LEASE

Solutions House, Stockport 12,000 OFGL Unrefurbished £15.50 15 years

Egerton House 10,500 Blume Group Unrefurbished £21.00 10 year 5 year break

Century House 10,380 Hazel Grove Grade B Refurb £15.00 10 year

Elm House 10,000 Regus Grade B Refurb £15.00 10 year

One Dovecote 9,000 Spa Medica £18.50

Unit D Hercules Business Park 7,321 RSC New Homes Limited Fitted £11.50 10 year

Worthington House, Towers 7,017 Nordex Grade B Refurb Undisclosed 10 year break 5

Lakeside 5400 6,965 MSL Grade B Refurb £15.00 10 year 5 year break

249 Church Street, Altrincham 6,682 United Kapital Grade B Refurb £21.50 10 year 5 year break

The Courts, Stockport 6,700 Confidential Unrefurbished £15.00 10 year 5 year break
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OFFICE MARKET OVERVIEW

2024 Rental Analysis

£27.00 
PSF

£25.00 - 
£30.00

2014			  £20.00 SQ FT
2024			   £27.00 SQ FT

HEADLINE RENT IN SOUTH MANCHESTER QUOTING RENTS FOR GRADE A 

Rental growth is steady and consistent 

25% 
increase in  
10-years

£



OFFICE MARKET OVERVIEW

What size are 
people settling on?
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Most active size band

(10%) of 2024 take-up 
were transactions of

32,880 SQ FT

of Transactions

SUB 2,000  
SQ FT =  
84% 

STABLE  
DEMAND 
ACROSS  
THE BOARDor larger

10,000 SQ FT
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OFFICE MARKET OVERVIEWOFFICE MARKET OVERVIEW

What size are occupiers settling on?

8Confidential & Proprietary | © 2025 CBRE, Inc.

2024  
Take Up by No. of Transactions within Size Range

2024 
Take Up by Volume within Size Range

0-2,000 sq ft  
(216 deals)

2,001 - 5,000 sq ft  
(24 deals)

5,001 - 10,000 sq ft  
(14 deals)

10,001 - 20,000 sq ft  
(3 deals)

20,001 + sq ft  
(0 deals)

0-2,000 sq ft  
(122,635 sq ft leased)

2,001 - 5,000 sq ft  
(81,719 sq ft leased)

5,001 - 10,000 sq ft  
(95,238 sq ft leased)

10,001 - 20,000 sq ft  
(32,880 sq ft leased)

20,000+ sq ft  
(0 sq ft leased) 25%

37%

29%

10%

84%

9%
5%

1%
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9

Clustering

Amenity

Flexibility ESG

Cost saving

£

Flight to Quality

Fitted Space

Occupier 
Sentiment

(CBRE retained clients)

OFFICE MARKET OVERVIEW
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Supply
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OFFICE MARKET OVERVIEW
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OFFICE MARKET OVERVIEW

Availability of Space

Source: CBRE Research

Total  
Stock

All Market  
Vacancy

12.8M 
SQ FT 16%



OFFICE MARKET OVERVIEW

Key Schemes Availability 
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Jackson House,
Sale

Foundation,  
Altrincham  

Scotscroft House,  
Towers Business Park, 
Didsbury

3 Stockport  
Exchange

SIZE 130,000 SQ FT

AVAILABLE 71,000 SQ FT

FLOORPLATE 30,000 SQ FT

QUOTING RENT £24.50 PSF

SIZE 55,000 SQ FT

AVAILABLE 16,820 SQ FT

FLOORPLATE 13,500 SQ FT

QUOTING RENT £27.00 PSF

SIZE 56,453 SQ FT

AVAILABLE 56,453 SQ FT

FLOORPLATE 19,000 SQ FT

QUOTING RENT £30.00 PSF

SIZE 64,000 SQ FT

AVAILABLE 52,595 SQ FT

FLOORPLATE 11,300 SQ FT

QUOTING RENT £27.00 PSF
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OFFICE MARKET OVERVIEW

3 Key 
Takeaways

01 02 03
Grade A demand 
remains strong across 
South Manchester

Occupiers continue to choose 
offices with strong amenity and 
public transport connections.

Business Services sector 
accounted for 19% of the 
yearly take-up
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This presentation has been prepared in good faith based on CBRE’s current views of the commercial real-estate market.  Although CBRE believes its views reflect market conditions on the date of this presentation, they are subject to significant uncertainties and contingencies, many of which are beyond CBRE’s control.  In addition, many of CBRE’s views are opinion and/or projections based on CBRE’s subjective analyses of current market circumstances.  
Other firms may have different opinions, projections and analyses, and actual market conditions in the future may cause CBRE’s current views to later be incorrect.  CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later change.

Nothing in this presentation should be construed as an indicator of the future performance of CBRE’s securities or of the performance of any other company’s securities. You should not purchase or sell securities – of CBRE or any other company – based on the views herein.  CBRE disclaims all liability for securities purchased or sold based on information herein, and by viewing this presentation, you waive all claims against CBRE and the presenter as well 
as against CBRE’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the information herein.

Disclaimer

Visit us online at cbre.co.uk

Thank you

Joe Rigby
+44 (0)7552 213 337
joseph.rigby@cbre.com

Mark Garner
+44 (0)7799 625 236
mark.garner@cbre.com 

Luke Fairbank
+44 (0)7876 892 387
luke.fairbank@cbre.com 

Matt Shufflebottom
matt.shufflebottom@cbre.com 

Ciara Dougray
+44 (0)7721 111909 
ciara.dougray@cbre.com 

INVESTOR LEASING

Will Kennon
+44 (0)7740 367 852
will.kennon@cbre.com

Jonathan Lowe
+44 (0)7769 643 085 
jonathan.lowe@cbre.com  

Frankie Isherwood 
+44 (0)7464 491 654
frankie.isherwood@cbre.com

John Ebadin
john.ebadin@cbre.com

OCCUPIER DATA

Jordan Saleh
jordan.saleh@cbre.com

FLEXSCIENCE & TECHCAPITAL MARKETS
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and are supplied with the understanding that they will be held in confidence and not disclosed to third parties without the prior written consent of CBRE. This letter/proposal is intended solely as a 
preliminary expression of general intentions and is to be used for discussion purposes only. The parties intend that neither shall have any contractual obligations to the other with respect to the matters 
referred herein unless and until a definitive agreement has been fully executed and delivered by the parties. The parties agree that this letter/proposal is not intended to create any agreement or obligation 
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